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INFO OCT-01 EA-12 ISO-OO AID-05 CEA-01 CIAE-00 COME-OO 
EB-08 FRB-01 INR-10 10-14 NEA-11 NSAE-00 ICA-20 
OPIC-06 SP-02 TRSE-00 LAB-04 SIL-01 AGRE-00 
OMB-Ol SS-15 /124W 

022325 010359Z/14 

R 311438Z MAY 78 
FM AMEMBASSY LONDON 
TO SECSTATE WASHDC 6653 
INFO ALL EC CAPITALS 
AMEMBASSY TOKYO 

UNCLAS LONDON 08543 

US OECD ALSO FOR EMBASSY 

E.O.l 1652: N/A 
TAGS: OECD, EGEN.UK 

SUBJECT: PRESS GLOOMY ON ECONOMIC COORDINATION IN OECD 

1 . THE "FINANCIAL TIMES" OF MAY 31 CARRIED FRONT-PAGE 
ARTICLE ON OECD EPC MEETING HEADLINED 'OECD NATIONS IN 
DISARRAY OVER ECONOMIC GROWTH." THE ROBERT MAUTHER PIECE 
FROM PARIS SAID OECD COUNTRIES FAILED TO AGREE ON THE 
SECRETARIAT’S PROPOSALS, "CASTING A SHADOW OVER THE 
WESTERN ECONOMIC SUMMIT" TO BE HELD IN BONN. 

2. ARTICLE SAID IT HAD BEEN HOPED THAT DETAILED PRO- 
POSALS WOULD BE AGREED ON SPECIFYING THE AMOUNT OF 
STIMULUS IN DOMESTIC DEMAND REQUIRED IN THE SIX LEADING 
ECONOMIES TO SET THE WESTERN WORLD ON A MEDIUM GROWTH 
PATH OF 4.5 PERCENT. THIS PROSPECT NOW "APPEARS TO BE 
OUT OF THE QUESTION" GIVEN THE EPC'S DISAGREEMENT. 
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